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HESS CORPORATION
. . .  North Dakota Petroleum Council 
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• Integrated energy company 
– Exploration, production, refining, 
retail, trading, energy marketing, LNG

• No. 55 on the Fortune 100
• ~$41 billion in revenue in 2008

• 14,000 employees worldwide
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PRODUCTIONEXPLORATION
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22.87
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Return on EquityCompany Revenue Return on Sales

Exxon Mobil 477.36 B 8.68

Shell 458.36 B 8.48

BP 367.05 B 6.69

Chevron 273.01 B 11.67

Conoco Phillips 246.18 B -11.87

Marathon 78.57 B 4.95

Hess 41.09 B 7.24

Occidental 24.48 B 8.33

Murphy 27.51 B 9.06

Total 1,993.61 B 5.91
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Hess in North Dakota

• Entered the Williston basin 
via the acquisition of 
Amerada Petroleum in 1969.

• Currently produce 25 
MBOEPD
– Bakken: 10 MBOEPD
– Other: 15 MBOEPD

• Approximately 300 
employees with offices in 
Williston, Tioga, and Minot

• Evaluating significant growth 
options for Bakken

• In addition to crude price, 
investment growth driven by 
views on:
– Portfolio fit (ROI)

– Ability to execute (people 
and regulatory)

– Export optionality
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Discovery

Unitization Work / /Waterflooding

Deep Gas Development

Low BTU Development

Bakken Development
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Exploitation:
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• Low level of political risk
• Fair level of taxation
• Long lived reserves
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• Export 
– Additional pipelines to other markets from North Dakota are 

needed.

• Land:
– Digital information for ease of access
– Well spacing process
– Pad drilling and Unitization

• Environmental:
– Clear surface access and restoration requirements
– Outcome based environmental regulations (VOC emmissions)

• Tax:
– Simple and consistent
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Producers:
• Multi-year investment 

commitments required

Regulatory:
• Influence infrastructure 

expansion
• Invest in developing a 

larger skilled labor pool
• Digitize land records 

and streamline well 
permitting process

• Consider unitization
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$Millions

All revenue paid by the industry, including the counties' share of the 5% production tax and the trust fund portion of the 
6.5% extraction tax
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